
 
Nevada Aviation Association 

March 27, 2023 

4:00 pm  
 

 
1. Call to Order and Determination of Quorum 

 
2. President’s Report 

 

3. Treasurer’s Report  
 

4. Secretary’s Membership Report  
 

5. Approval of Minutes of the February 21, 2023 
 

6. Review and Possible Approval of General Liability Insurance Provided Through USI Insurance 
Services  
 

7. Review and Possible Approval of Wild Apricot Tier Increase 
 

8. Review and Possible Approval of KCA Contract Extension 
 

9. Proposed Bylaw Changes for General Meeting March 28th at 11:30 a.m. at Eldorado Hotel 
 

10. Next Executive Board Meeting Thursday, April 20, 2023, at 1:00pm 
 

Adjourn 

 

 

 

  



 

Nevada Aviation Association * 1575 Delucchi Lane * Suite 219 * Reno * Nevada * 89502 

   
Minutes of February 21, 2023, Executive Board Meeting 

 

Item 1: Meeting called to order at 1:00pm. It was determined that a quorum was determined. 

 

Present: Ken Moen, Marisa Adou, Shawn Burt, Betty Marquez, Larry Rackley, and David Dietz and Phil 

Derner.   

Absent: Peggy Quigg, Alex Kovacs, and Robert Switzer.  

 

Item 2: Presidents Report: Presented by Ken Moen.  

 

Item 3: Treasurers Report: Presented by Ken Moen. 

 

Item 4: Membership Report: NvAA membership stand at 72, we will continue to look for ways to 

increase membership.  

 

Item 5: Approval of Minutes of January 19, 2023. Motion by David Dietz. Seconded by Marissa Adou.  

 

Item 6: Discussed D & O Insurance General Liability Insurance.  

 

Item 7: Discussed Proposed Bylaw changes to be presented during Spring Conference on March 28th at 

11:30 am.   

 

Item 8: Reviewed and discussed details for Spring Conference. Conference will take place from March 

27th – 28th. Discussed Conference Agenda. 

 

Item 9: Next Executive Board Meeting scheduled for March 27, at 4:00pm at El Dorado Hotel. 

 

Meeting adjourned.         



Nevada Airports Association

Balance Sheet
As of December 31, 2022 Cash Basis

Dec 31, 22 Dec 31, 21 $ Change % Change

ASSETS

Current Assets

Checking/Savings

Heritage Bank 6504 49,091.32 38,583.26 10,508.06 27.24%

Paypal 50.00 0.00 50.00 100.0%

Total Checking/Savings 49,141.32 38,583.26 10,558.06 27.36%

Other Current Assets

Prepaid Conference Expenses -50.00 0.00 -50.00 -100.0%

Total Other Current Assets -50.00 0.00 -50.00 -100.0%

Total Current Assets 49,091.32 38,583.26 10,508.06 27.24%

TOTAL ASSETS 49,091.32 38,583.26 10,508.06 27.24%

LIABILITIES & EQUITY

Equity

Opening Bal Equity 16,695.39 16,695.39 0.00 0.0%

Retained Earnings 21,887.87 22,325.76 -437.89 -1.96%

Net Income 10,508.06 -437.89 10,945.95 2,499.7%

Total Equity 49,091.32 38,583.26 10,508.06 27.24%

TOTAL LIABILITIES & EQUITY 49,091.32 38,583.26 10,508.06 27.24%



Nevada Airports Association

Profit & Loss Prev Year Comparison
January through December Cash Basis

2022 2021 $ Change % Change

Ordinary Income/Expense

Income

Misc. Income 250.00 0.00 250.00 100.0%

Membership

Associate 1,600.00 1,800.00 -200.00 -11.11%

Corporate 1 5,000.00 1,600.00 3,400.00 212.5%

Corporate 2 275.00 275.00 0.00 0.0%

Regular 1,650.00 0.00 1,650.00 100.0%

Total Membership 8,525.00 3,675.00 4,850.00 131.97%

NVAA Conference

Registration

Early Bird 6,250.00 1,430.00 4,820.00 337.06%

Non-Early Bird 1,450.00 2,650.00 -1,200.00 -45.28%

Total Registration 7,700.00 4,080.00 3,620.00 88.73%

Sponsorship 22,150.00 6,500.00 15,650.00 240.77%

Total NVAA Conference 29,850.00 10,580.00 19,270.00 182.14%

Total Income 38,625.00 14,255.00 24,370.00 170.96%

Expense

Conference Expenses

Conference Services 16,567.28 7,538.54 9,028.74 119.77%

Total Conference Expenses 16,567.28 7,538.54 9,028.74 119.77%

Contributions 0.00 475.00 -475.00 -100.0%

General & Administrative

Dues & Subscriptions 50.00 0.00 50.00 100.0%

Merchant Service Fees 1,070.94 301.33 769.61 255.4%

Office Supplies 77.75 0.00 77.75 100.0%

Postage & Delivery 17.80 22.65 -4.85 -21.41%

Printing & Reproduction 3.39 0.00 3.39 100.0%

Software 220.00 50.00 170.00 340.0%

Total General & Administrative 1,439.88 373.98 1,065.90 285.02%

Misc. Expenses 100.00 39.60 60.40 152.53%

Meeting Expenses

Board Meetings 0.00 126.00 -126.00 -100.0%

Total Meeting Expenses 0.00 126.00 -126.00 -100.0%

Professional Fees

Accounting/Contract Labor 600.00 4,037.25 -3,437.25 -85.14%

Consulting 3,000.00 0.00 3,000.00 100.0%

KCA Management Fees 4,343.00 462.25 3,880.75 839.54%

Taxes/Tax Filings 300.00 100.00 200.00 200.0%

Total Professional Fees 8,243.00 4,599.50 3,643.50 79.22%

Website 1,776.60 1,546.18 230.42 14.9%



Total Expense 28,126.76 14,698.80 13,427.96 91.35%

Net Ordinary Income 10,498.24 -443.80 10,942.04 2,465.53%

Other Income/Expense

Other Income

Interest Income 9.82 5.91 3.91 66.16%

Total Other Income 9.82 5.91 3.91 66.16%

Net Other Income 9.82 5.91 3.91 66.16%

Net Income 10,508.06 -437.89 10,945.95 2,499.7%



 



KCA | 1800 E. Ray Road Suite A106 | Chandler, AZ 85225 | P: +1(480) 893-6110 | F: +1(480) 935-5270 

 

Addendum to Existing Agreement 

Management Services for Nevada Aviation Association (NVAA) 
May 1, 2023 – April 30, 2024 

 

An agreement was made by and between KCA, Inc. and NVAA on the day, April 26, 2022  
(hereinafter referred to as “AGREEMENT”). 

WHEREAS, the parties wish to modify the terms of the original stated AGREEMENT as set forth herein.  

NOW THEREFORE, in consideration of the mutual promises herein, the parties, intending to be legally 
bound, hereby agree that the following constitutes additional terms and conditions of the stated 
AGREEMENT. 

• All terms and conditions of the original AGREEMENT dated April 26, 2022 will remain unchanged 

with the exception of the following: 

o KCA Compensation and Term: Total professional service fee is billed at $46 per hour; 

financial management is billed separately at $50 per month (flat fee) and includes two hours 

of financial management support per month (additional hours billed at $46 per hour). The 

monthly professional service fee to be paid by NVAA to KCA shall be paid upon presentation 

of a month end invoice. Invoice is submitted to President and Treasurer for approval and 

payment.  

o DURATION OF AGREEMENT: contract extension through April 30, 2024. These extended 

terms will expire April 30, 2024 after which an updated agreement will be negotiated. 

 

Accepted By: 

NVAA       KCA, Inc. 

 

 

__________________________________________ _____________________________________ 

 

Name: ____________________________________        Name: _______________________________ 

 

Date:  ____________________________________ Date: ________________________________ 

 

 















 

This proposal is merely a descriptive summary of coverage provided by the insurance companies being proposed and should be used for reference 

purposes only. This is a quotation of coverage only. I t is not a binder. This proposal does not amend or alter the insurance contract. 

  
P lease refer to the policy contract for specific terms, conditions, limitations, and exclusions. 

C onfidential. © 2023 USI Insurance Services LLC. All Rights Reserved.  

 

 
 
 
 
 
 

Proposal of Insurance 

Nevada Aviation Association 
 
 

Proposal of Insurance 

Line(s) of Coverage:  Package (General Liability & Property) 

Policy Term:  TBD (Annual Term) 
 
 
 
 
 
 
Presented by: 

 
Brandon Lewis, CPCU, ARM-P | Vice President | NV Lic #188024 | CA Lic #0F20957 
 

Tracey Espinosa, CISR, CIC | Account Manager | NV Lic # 55089 

 
 
USI Insurance Services LLC 
5355 Kietzke Lane, Suite 101 
Reno, NV  89511 
 
Direct: (775) 335-2120 
Fax: (610) 537-2335 
 
www.usi.com 
 
March 14, 2023 
 
 
 
 
 
 
 

  



USI Insurance Services    Prepared for: Nevada Aviation Association 
March  14, 2023 USLI Proposal of Insurance 
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Service Team 

Sales Executive 
Manages your overall account and brings all of our 
resources together for your benefit. 

Brandon Lewis, CPCU, ARM-P, AIC 
Direct: (775) 335-2113 
Mobile: (775) 453-4297  
brandon.lewis@usi.com  

  
  

Account Manager 
Primary contact for services. Responsible for 
completing all technical transactions. Handles 
questions you may have, monitors your account, 
processes endorsement requests and invoices. 

Tracey Espinosa, CIC, CISR 
Direct: (775) 335-2106 
tracey.espinosa@usi.com 
 
Office hours: Monday-Friday 
8 a.m. to 2:30 p.m  

  
  
Certificates of insurance Please contact your account team for 

any certificate needs. 
  
Office Telephone Numbers Main office: (775) 335-2120 
 Fax: (610) 537-2335 
  
Office hours (unless noted above) 8 a.m. to 5 p.m. Pacific Time Zone M-F 
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Marketing Summary  

Insurer Coverage/Limits Notes 

Philadelphia - Not a market 

Hartford   Not a market 

Great American   Minimum Premium $1,000 

CNA  Declined 

ACE Property & Casualty 
Insurance Co c/o AmWins 

GL: $1,000,000 
 

Annual Premium: $2,500 
TRIA Premium: $250 
WAR Premium: $250  

reducing to $63 if TRIA coverage is also 
purchased 

USLI c/o AmWins 
GL: $1,000,000 
BPP: $5,000 ($1,000 ded) 
BI/EE: $8,500 

Annual Premium: $614 
Broker Fee: $50 

 

 

Premium Summary 

 Annual Premium(s) 
 

USLI  Package Premium  $614 

Broker Fee $50 

TRIA Premium (optional) $100 

  

T otal Premium with TRIA $7 64 

T otal Premium without TRIA $664 

 

 
 
In evaluating your exposure to loss, we have been dependent upon information provided by you.  If there are other areas 
that need to be evaluated prior to binding of coverage, please bring these areas to our attention.  Should any of your 
exposures change after coverage is bound, such as your beginning new operation, hiring employees in new states, buying 
additional property, etc., please let us know so proper coverage(s) can be discussed. 
 
Higher limits may be available.  Please contact us if y ou would like a quote for higher limits. 
 
Please see proposal and attached quotes for important additional information. 
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Premium Overview - Agency Bill Payment Options 

We sincerely appreciate the opportunity to service your insurance needs. We believe good credit relationships are 
established by making our clients aware in advance of the terms of our payment procedures.  
 
Please note that USI Insurance Services LLC and its subsidiaries and affiliates do not provide customer financing.  
 
In some instances, you will receive invoices covering additions or changes to your coverage, endorsements.  These 
invoices are payable upon receipt.  You will receive a monthly statement of your account as a reminder as we realize 
that it is occasionally possible to miss a payment through oversight.  Accounts with payments past due are subject to 
cancellation for non-payment.  This is a serious situation as your insurer may refuse to reinstate coverage even if 
pay ment is made later.  Accounts are subject, but not limited to, reasonable attorney fees, interest, collection fees 
and/or court costs incurred in connection with collection of past due balances. 
 
PAYMENTS:  Please remember to return the remittance copy of the invoice with your payment in the provided 
envelope.  Otherwise, all payments will be applied to your oldest balance or left as unapplied if we cannot identify the 
applicable invoice being paid. 
 
CREDITS:  Credit invoices may be applied against other invoices due us.  Please indicate in your remittance or 
contact us as to where to apply credit invoices on your account. 
 
These payment procedures will apply for any and all policy renewals or future business written.  
 
If y ou have any questions concerning our payment procedures or any other matters pertaining to account payments, 
please contact your insurance representative. 

 

Direct Bill and Premium Finance Notification 

If coverage is issued on a direct bill basis, i.e. billed to you directly by your insurance company, or if you select to have 
y our premium financed through a premium finance company, please note the following information. 

If y our premium payment does not reach the carrier by the due date, they may send out a notice of late payment, or 
intent to cancel. Copies of these notices may not be received by USI Insurance until after the policy has been cancelled.  
In the event that you receive such a notice, please contact our office immediately.  

Payment Information 

Payment address: USI Insurance Services, LLC 
P.O. Box 66119 
Virginia Beach, VA  23466 

Mailing and parcel delivery: USI Insurance Services, LLC 
5355 Kietzke Lane, Suite 101 
Reno, NV 89511 

Wiring Instructions: 
 
 
 
Premium due:    

If y ou wish to wire your payment, please contact your service team 
member for wiring instructions. 
 
 
Policy Effective Date or Invoicing Date – whichever is later.  Prompt 
pay ment is required.  If you would like more information on payment 
options, please contact your sales executive. 
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Subjectivities 

USLI 
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Named Insureds  

Note: Any entity not named as an insured may not be covered under this policy. This includes 
partnerships, joint ventures and newly formed entities of any type. 
 

• Nevada Aviation Association 

Only the Named Insureds shown above are included in this proposal.  If any Named Insureds are not 
shown above and should be included for coverage, please notify us immediately.  
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Coverages (USLI) 
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Forms & Endorsements (USLI) 
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USI Insurance Services    Prepared for: Nevada Aviation Association 
March  14, 2023 USLI Proposal of Insurance 
 Pol icy Term: TBD 
  

 

This proposal is merely a descriptive summary of coverage provided by the insurance companies being proposed and should be used for reference 

purposes only. This is a quotation of coverage only. I t is not a binder. This proposal does not amend or alter the insurance contract. 

  
P lease refer to the policy contract for specific terms, conditions, limitations, and exclusions. 

C onfidential. © 2023 USI Insurance Services LLC. All Rights Reserved.  

  P age 11 
 
 

 



USI Insurance Services    Prepared for: Nevada Aviation Association 
March  14, 2023 USLI Proposal of Insurance 
 Pol icy Term: TBD 
  

 

This proposal is merely a descriptive summary of coverage provided by the insurance companies being proposed and should be used for reference 

purposes only. This is a quotation of coverage only. I t is not a binder. This proposal does not amend or alter the insurance contract. 

  
P lease refer to the policy contract for specific terms, conditions, limitations, and exclusions. 

C onfidential. © 2023 USI Insurance Services LLC. All Rights Reserved.  

  P age 12 
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Coverage to Consider 

In evaluating your exposures to loss, we have been dependent upon information provided by you. If 
there are other areas that need to be evaluated prior to binding of coverage, please bring these areas to 
our attention.  
 
Specifically, we ask that you review the following items: 
Higher Limits: In today’s litigious society, many businesses have found it necessary to 

increase the limits of liability to ensure they are adequate to protect 
their assets in the event of a loss. Higher limits of liability may be 
available. Please carefully review the limits to ensure your level of 
comfort with the limits.  

Employment Practices 
Liability: 

The relationship between the employer and employee has become 
increasingly complex, and this has given rise to new insurance 
coverages to protect the employer. These coverages include wrongful 
termination, sexual harassment, and other coverages. It is important 
that you understand your exposures to loss in these critical areas.  

Building Ordinance: Provides coverage in the event there are building codes that mandate 
you to demolish remaining undamaged portions of the structure after 
partial damage. Coverage for increased cost of construction would also 
be included. Building codes have become more stringent as a result of 
City, State or Federal ordinances or laws (Americans With Disabilities 
Act {ADA}). An optional quote can be provided, and coverage should be 
considered.  

Business Interruption: Protection against loss of earnings of a business during the time 
required to rebuild or repair property damaged or destroyed by an 
insured peril.  

Extra Expense: Coverage for those expenses over and above normal operating expenses 
incurred to continue the insured’s operations in the event of direct 
physical loss to property.  

Contingent Business 
Interruption: 

Protection against loss of earnings during the time required to rebuild 
or repair property damaged or destroyed by an insured peril at a 
supplier’s location or other key location which your operations are 
dependent upon.  

Kidnap, Ransom and 
Extortion, including 
Dependent Child 
Coverage: 

This provides coverage for kidnappings and other events through a 
combination of financial indemnification and expert crisis 
management. A basic policy can cover items such as ransom payment, 
loss of income, interest on bank loans, etc. This insurance provides 
assistance to the family and business with regard to independent 
investigations, negotiations, arrangement, and delivery of funds.  

Flood: Covers direct physical loss caused by excess of water on land that is 
normally dry. A general and temporary condition of partial or complete 
inundation of two or more acres of normally dry land area or of two or 
more properties (at least one of which is your property) from: 
• Overflow of inland or tidal waters; 

• Unusual and rapid accumulation or runoff of surface waters from 
any source; 

• Mudflow; or  
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• Collapse or subsidence of land along the shore of a lake or similar 
body of water as a result of erosion or undermining caused by 
waves or currents of water exceeding anticipated cyclical levels that 
result in a flood as defined above.  

Equipment Breakdown This coverage provides protection for loss due to mechanical or 
electrical breakdown of nearly any type of equipment, including 
photocopiers and computers. Coverage applies to the cost to repair or 
replace the equipment and any other property damaged by the 
equipment breakdown. Resulting business income and extra expense 
loss is often covered as well.   

Cyber Liability/ 
Network Security: 
  

• Inadvertent transmission of a computer virus, Trojan horse, key 
logger, etc.  

• Sending an email that crashes another party’s network 
• Failure to prevent unauthorized access to computer systems by a 

third party or an unauthorized employee 

• Disclosure of or misuse of confidential information 
• Allegations of infringement of copyright, trademark, trade name, 

title, or slogan 
• Allegations of defamation as a result of emails, web content, blog, 

or forum postings 
Privacy liability:  Covers liability of the company arising out of the 
unintentional and unauthorized disclosure or loss of non-public 
personal information or confidential corporation information in any 
format. This provides protection against a violation of any privacy 
regulations including the HITECH Act, HIPAA, GLBA, and 
Massachusetts 201 CMR 17 or the failure to comply with the company’s 
own privacy policies. 
Internet liability:  Damages arising when your internet service 
provider goes down or is hacked. 
Web content liability:  Damages and defense costs arising from 
claims of libel, copyright or trademark infringement, or defamation; 
damages to a website by a hacker or disgruntled employee 
Electronic communications:  Damages and defense costs arising 
as a result of electronic communications, such as breach of confidence 
or infringement of any right to privacy, intellectual property rights, or 
any statutory duty (Example:  some states now require notification to 
those affected by a loss of private information and provision of credit 
monitoring services at your cost). 
Intangible assets: Damages to code, data, etc. 
Network extortion threat and reward payments:  Reimburses 
the company for any extortion expense and reward paid by the 
company as a direct result of network extortion threat. 

Directors and Officers 
Liability: 

This coverage agreement provides protection for the directors and/or 
officers of the insured corporation against claims resulting from alleged 
breach of duty, negligence, error or omission while acting in their 
capacities as directors and/or officers.   

Excess/Umbrella 
Liability: 

This coverage provides additional protection when your business 
exceeds insurance limits on an underlying policy.  

Pollution Legal 
Liability: 

This coverage helps mitigate the environmental risks that come with 
owning or operating a commercial real estate facility or site. We can 
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design a policy to provide coverage for pre-existing unknown 
conditions, new conditions, on-site and off-site third party coverage for 
cleanup costs, bodily injury, and property damage.  

Crime: Covers moneys, securities, or property belonging to you or for which 
you are legally liable.  In the event of a loss, the burden of proof rests 
with you. The policy does not cover inventory losses based on an 
inventory computation.   
Employee dishonesty: Insures against loss resulting from the 
dishonest acts of your employees. You must prove the loss was caused 
by the dishonest act of one or more employees. 
Forgery or alteration: Insures against loss caused by forged or 
altered checks or other financial instruments. 
Robbery and safe burglary: Provides protection in the event of loss 
of stock or property (other than money and securities) in which you or 
your employees are forced to relinquish goods, or where a safe is 
burglarized. 
Computer fraud: Insures against theft of money, securities, or 
property by using a computer to transfer property from your premises 
or bank to another person or place.  

Fiduciary Liability: The Employee Retirement Income Security Act of 1974 imposes 
personal liability on Fiduciaries of employee welfare plans for acts of 
mismanagement or errors in judgment. This policy will pay on your 
behalf all sums you become legally obligated to pay as a result of any 
Wrongful Act. Wrongful Act means a breach of fiduciary duty, including 
negligence, by you in the discharge of duties as respects Trusts or 
Employee Benefit Plans.  

Foreign Package: Provides coverage for occurrences and suits brought in foreign 
countries, whereas, most domestic policies only cover suits brought in 
the U.S. Provides foreign GL, auto, voluntary workers’ compensation 
and employer’s liability, travel accident and sickness. 
Foreign workers’ compensation provides coverage for endemic disease 
such as malaria or avian flu. 
Emergencies while traveling, such as security evacuation.  

Electronic Data 
Processing Equipment 
Coverage: 

Coverage insures against loss or damage to electronic data processing 
equipment and the media and data owned, leased, or used by the 
Insured. Computerized production equipment may also be insured in 
addition to conventional computer equipment. Coverage may or may 
not include breakdown and power interruption and can provide Loss of 
income coverage as well as extra expense coverage. 
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Evaluating Financial Strength and Capacity of Insurance Markets 

 

USI Insurance Services' objective is to place Clients risks with insurers that are financially sound. In assessing 
the financial strength of insurers, USI Insurance Services relies upon statutory financial statements as well 
as the opinions and assessments of recognized rating agencies and other carrier review companies. USI 
Insurance Services authorizes insurers that it believes, at the time of placement, have the financial ability to 
fulfill their claim payment obligations to our clients. USI Insurance Services is not a guarantor of the solvency 
of insurers with which its brokers place business. However, our goal is to use reasonable measures to do 
business with financially healthy insurers. Our recommendations are based on financial and other relevant 
information that is available at the time of placement. 

USI Insurance Services has appointed a group of experienced insurance professionals to serve on a Market 
Security Committee. This Committee is responsible for establishing and utilizing guidelines for the selection 
of insurers and supporting employees in their efforts to utilize financially sound insurers. In assessing the 
financial strength of insurers, the Committee relies upon the opinions and assessments of recognized rating 
agencies and other carrier review companies. 
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Insurance Company Financial Information 
 

Objective assessments help insurance buyers make informed decisions 

As your insurance broker, one of our objectives is to provide you with information and assessments 
published by rating agencies on the financial stability of the insurers currently underwriting your 
coverage’s, or of those insurers we recommend you consider.  

The A.M. Best rating for the insurance companies represented in this proposal are as 
follows: 
 

Insurance Carrier A.M. Best Rating Financial Size Category 

United States Liability Ins Co (USLI) c/o AmWins A++ XII 

Financial strength ratings 

A.M. Best rating S&P rating Rating agency assessment 

A++, A+ AAA Superior 

A, A- AAA, AA, AA- Excellent 

   

B++, B+ A+, A, A- Good 

   

B, B- BBB+, BBB, BBB- Fair, vulnerable to adverse conditions 

C++, C+ BB+, BB, BB- Marginal, financial security may be adequate 

C, C- B+, B, B- Weak, vulnerable 

D, E, F CCC, CC, C Poor, extremely vulnerable or failed 

Financial size ratings  A.M. Best also assigns categories to insurance companies to indicate levels of 
statutory surplus and related funds. 

A.M. Best 
financial size 
category 

Adjusted policyholder 
surplus (in millions) 

A.M. Best 
financial size 
category 

Adjusted policyholder 
surplus (in millions) 

I Less than $1 IX $250 – $500 

II $1- $2 X $500 - $750 

III $2 – 5 XI $750 - $1,000 

IV $5 - $10 XII $1,000 - $1,250 

V $10 - $25 XIII $1,250 - $1,500 

VI $25 - $50 XIV $1,500 - $2,000 

VII $50 - $100 XV Above $2,000 

VIII $100 - $250   

 
 

  



USI Insurance Services    Prepared for: Nevada Aviation Association 
March  14, 2023 USLI Proposal of Insurance 
 Pol icy Term: TBD 
  

 

This proposal is merely a descriptive summary of coverage provided by the insurance companies being proposed and should be used for reference 

purposes only. This is a quotation of coverage only. I t is not a binder. This proposal does not amend or alter the insurance contract. 

  
P lease refer to the policy contract for specific terms, conditions, limitations, and exclusions. 

C onfidential. © 2023 USI Insurance Services LLC. All Rights Reserved.  

  P age 18 
 
 

USI Disclosures  
 
Direct Bill DISCLOSURE:  The Insurance Company operates independently for the financing of your 
insurance premium.  Your agreement to finance this premium is directly with the insurance company and 
not USI Insurance Services. 
 
If payment is not received by the due date, the insurance company could cancel your insurance policy(s) for 
non-payment of premium.  The insurance company has the right to honor the cancellation date and NOT  
offer reinstatement or rewrite the insurance coverage. 
 
We are not in a position to make monthly reminders or verify that your payment was received. Please take 
the necessary action to avoid possible cancellation of your insurance policy(s) which you are paying directly 
to the insurance company. 
 
Information Concerning Our Fees:  As a licensed insurance producer, USI is authorized to confer with 
or advise our clients and prospective clients concerning substantive benefits, terms or conditions of insurance 
contracts, to sell insurance and to obtain insurance coverages for our clients. Our compensation for 
placement of insurance coverage, unless otherwise specifically negotiated and agreed to with our client, is 
customarily based on commission calculated as a percentage of the premium collected by the insurer and is 
paid to us by the insurer. We may also receive from insurers and insurance intermediaries (which may include 
USI affiliated companies) additional compensation (monetary and non-monetary) based in whole or in part 
on the insurance contract we sell, which is contingent on volume of business and/or profitability of insurance 
contracts we supply to them and/or other factors pursuant to agreements we may have with them relating to 
all or part of the business we place with those insurers or through those intermediaries. Some of these 
agreements with insurers and/or intermediaries include financial incentives for USI to grow its business or 
otherwise strengthen the distribution relationship with the insurer or intermediary. Such agreements may 
be in effect with one or more of the insurers with whom your insurance is placed, or with the insurance 
intermediary we use to place your insurance. You may obtain information about the nature and source of 
such compensation expected to be received by us, and, if applicable, compensation expected to be received 
on any alternative quotes pertinent to your placement upon your request.  
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When to Notify USI Insurance Services 
It is important that you advise USI Insurance Services of any material changes in your operations which 
may have a bearing on your insurance program. Your insurers have evaluated and accepted the risks on the 
basis of the information given. Any variation of these details could lead to complication in the event of a 
loss. 

These changes may include, but are not limited to: 

• Changes of personnel affecting responsibility for insurance decisions. 

• Personnel traveling overseas/on temporary assignment overseas/working on military bases.  

• Acquisition or creation of new companies or subsidiaries and/or mergers in which you are involved or 
any legal change in the corporate structure. 

• Purchase, sale, lease, construction, or occupancy of new premises; real estate alteration, vacating the 
premises, or temporary unoccupancy; extension or demolition of existing premises. This applies for 
both domestic and foreign locations. 

• Increase in values of building, business personal property, or inventory for both scheduled and 
unnamed locations. 

• Removal of business personal property or stock to new or temporary locations.  

• Addition of new locations, equipment, or vehicles, whether hired, purchased, leased, or borrowed. 

• Changes in processes, occupancy, products, revenue, sales, or business operations. 

• Addition, alteration, or temporary disconnection of fire or burglary protection systems.  

• Use of owned or non-owned aircraft or watercraft. 

• Major changes in value or nature of goods being shipped. 

• Employment of personnel in states in which you were previously not doing business.  

• Election or appointment of a new C.E.O. or C.O.O., or change in control of either the Board of Directors 
or the stock ownership of the company. 

• Changes in ERISA Plan Assets. 

• Any written contracts executed with contractor, subcontractors, suppliers, or others. 
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General Provisions 

Please read this document carefully, and advise if any provisions contained herein are unclear or incorrect, 
and advise your USI (“USI Insurance Services”) team immediately if any coverage is not reflected correctly 
or if any risks or potential risks have not been identified.  

This document states the A. M. Best Company rating for each listed insurance company. Ratings are based 
on overall performance and financial strength.  Performance ratings range from a low of “C-” to the highest 
rating assigned, “A++.”  Some insurance companies are subject to “Not-Assigned” categories. Financial size 
categories range from “I” (up to $1,000,000 in surplus) to “XV” ($2,000,000,000 or more in surplus).  

Admitted insurance companies afford certain regulatory protection not extended to non-admitted 
insurance companies. For example, your state’s Insurance Guarantee Association does not offer its loss 
protection to non-admitted insurance companies in the event of insolvency. 

When, in USI’s judgment, it is necessary or beneficial to do so, we will utilize the services  of other 
intermediaries, sometimes referred to as Wholesalers or Managing General Agents (MGA’s), to assist in 
accessing coverage for insureds or prospects. Such wholesale intermediaries may or may not be affiliated 
with USI, and would be compensated by the insurance company out of insured-paid premiums. 

In some instances, insurance coverage placements made by USI require the payment of state surplus lines 
tax and fees, in addition to the insurance premium itself. USI will attempt to identify any such applicable 
tax and fees in advance of requesting coverage bound. In all instances, however, payment of any surplus 
lines tax and fees is the sole responsibility of the insured. 
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The USI ONE Advantage® 

What truly distinguishes USI as a leading middle market 
insurance brokerage and consulting firm is the USI ONE 
Advantage, a game-changing value proposition that delivers 
clients a robust set of risk management and benefit solutions 
and exclusive resources with financial impact. USI ONE® 
represents Omni, Network, Enterprise—the three key 
elements that create the USI ONE Advantage and set us 
apart from the competition.  
 
Omni Knowledge Engine™ –  
USI’s Proprietary Analytics 
Omni, which means “all,” is USI’s one-of-a-kind solutions 
platform—real time, interactive, dynamic and evolving, and 
customized for each client. Built in-house by USI subject 
matter experts, Omni captures the experience of more than 
150,000 clients, more than 6,000 professionals and over 100 
years of business activity through our acquired agencies into 
targeted, actionable solutions. 
 
Network – USI’s Local and National Resources  
USI has made a very large investment in local resources and 
technical expertise, with more than 4,400 professionals 
networked nationally to build strong vertical capabilities and 
integrated account teams. Our local and regional experts ensure account team availability, hands-on 
service, and ongoing diligent follow-through so we can deliver on the solutions we customize for our clients.  
 
Enterprise – USI’s Team Based Strategic Planning 
USI’s enterprise planning is a disciplined, focused, analysis centered on our client’s issues and challenges. 
Highly consultative meetings integrate USI’s Omni analytics with our broad resource network to build a 
risk management strategy aligned with client business needs. Our enterprise process is a proven method for 
identifying, quantifying and minimizing client risk exposures.  
 

The USI ONE Advantage—our Omni knowledge engine, with our Network of local and national 
resources, delivered to our clients through our Enterprise planning process gives USI fundamentally 
different solutions, the resources to deliver, and a process to bring superior results to our clients. 
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Client Authorization to Bind Coverage 
 
TO: USI Insurance Services, LLC 

5355 Kietzke Lane, Suite 101 
Reno, NV, 89511 
 

RE: Insurance Proposal  

This proposal contains proprietary or confidential information concerning USI Insurance Services, 
LLC (“USI”) and our Client.  It may not be distributed or reproduced without the express prior 
written consent of USI Insurance Services.  No disclosure concerning this proposal shall be made 
without the express prior written consent of USI Insurance Services. 

The intent of this proposal is to provide a highlight of the coverage offered in the proposed insurance 
program and is not meant to be all-inclusive.  Please read your actual policy(ies) for complete details 
including terms, conditions, limitations, and exclusions.  Exposure information, including but not 
limited to property values, auto schedules, payroll, and revenues, used in the proposal were those 
presented by you and should be carefully reviewed and/or appraised for adequacy.  

I have read and understand the terms and conditions of this proposal and the compensation USI 
Insurance Services may receive in connection with the services described in this proposal.  All 
questions and concerns I had regarding any of the terms outlined above have been discussed and 
addressed with USI Insurance Services. 

 

After careful review of your proposal dated March 14, 2023 we have decided to accept the 
following proposal option: 

 

Please have binders and your invoice prepared for the agreed-upon coverage. 

❑ [Declined Terrorism) Annual Premium: $665 

❑ [Accepted Terrorism] – Additional Premium: $764 

 

 

 

  

Customer Signature Nam e Date 

   

Insured T itle  
   

 


